
Last Saturday Spirit Airlines ceased operations in an abrupt move that left thousands of people 

and nearly 100 planes grounded at airports. The discount carrier was struggling in recent years 

with high debt burdens and high fuel costs. Spirit had attempted to merge with JetBlue back in 

January 2024 but that merger was struck down on antitrust grounds. Spirit also failed to secure a 

$500 million government bailout that had been proposed in recent months, forcing it to shut 

down operations earlier than expected. Spirit will now begin to unwind its assets which are 

estimated to be worth around $217 million. Sean Lane, presiding bankruptcy judge said on 

Tuesday, “The closing of Spirit Airlines is a sad and unfortunate event that adversely a�ects many 

parties, and that’s particularly true for the thousands of folks who are Spirit employees and 

families who depend on them.” Spirit airlines had roughly 17,000 employees who lost their jobs, 

other airlines are in the process of fast-tracking applications for former Spirit sta� and were also 

able to provide flights for stranded passengers.
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• Equity markets were up this week. The S&P 500 gained 2.36% and closed at 7,398 marking a 

new all-time high. The Dow was up 2.27% and closed at 49,609. The year to date returns for 

the S&P 500 and the Dow are 8.50% and 3.75%, respectively.

• Bond markets rose this week as yields moved lower resulting in a 0.28% gain for the US 

Aggregate Bond Index. The year to date return for the US Aggregate Bond Index is 0.61%.

• The yield on 2-year treasuries rose to 3.89% and the yield on 10-year treasuries fell this week 

to 4.36%.

• The spot price of WTI Crude Oil fell -7.05% this week and closed at $94.75/barrel. Oil prices 

this year have risen 65.01%

• The spot price of Gold rose 2.27% this week to close at $4,718.30/ounce. So far this year, gold 

has risen 9.24%.
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Fact of the Week

RECORD EXPORTS. The Iran war has caused a massive shift in where countries are getting their crude 

oil. Per the latest US Energy Information Administration (EIA) Petroleum Status Report, last week was the first 

time the US exported more crude than it imported since at least 1991. 

(Source: EIA)

• Initial Jobless claims were 200,000 this week slightly below the 204,000 median analyst 

expectation.

• Average hourly earnings rose 0.2% for April below the 0.3% median analyst consensus. March 

Hourly earnings rose 0.2%.

• Nonfarm Payrolls came in much higher than expected at 115,000 jobs added for April above 

the 48,000 consensus estimate. March jobs additions were revised upward 7,000 to 185,000. 

Investment advisory and financial planning services may be o�ered through River Street Advisors, LLC, a wholly owned subsidiary of Old Second National Bank. River 
Street Advisors, LLC is a registered investment adviser and only transacts business in states where it is properly registered, or is excluded or exempted from registration 
requirements. All investment strategies have the potential for profit or loss. Di�erent types of investments involve varying degrees of risk, and there can be no assurance 
that any specific investment or strategy will be suitable or profitable for a client's investment portfolio. There are no assurances that an investor's portfolio will match or 
exceed any particular benchmark.

Not insured by the FDIC nor any govt institution; Not a deposit or other obligation of, or guaranteed by, the depository financial institution; Subject to investment risks, 
including possible loss of principal amount invested.

Economic Data

Questions?
Your Wealth Management team is here to answer.

Richard Gartelmann, CFP® 
(630) 844-5730

rgartelmann@oldsecond.com

Brad Johnson, CFA, CFP®  
(630) 906-5545

bjohnson@oldsecond.com

Travis Buoy
(630) 906-5488

tbuoy@oldsecond.com

Steve Meves, CFA 
(630) 801-2217

smeves@oldsecond.com

Mike Cava, CFA, CFP® 
(630) 281-4522

mcava@oldsecond.com

Amy Lynch 
(630) 906-5478

alynch@oldsecond.com

Yamilet Suarez 
(630) 844-8633

ysuarez@oldsecond.com

Jacqueline Runnberg, CFP® CDFA® 
(630) 966-2462

jrunnberg@oldsecond.com

Chris LaPorta, AFIM, CTFA 
(630) 264-3002

claporta@oldsecond.com


